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T h e propor t ion of n e t r evenue to capi ta l cost i n C a n a d a is very small , 
and , w i t h t w o except ions , is lower t h a n t h a t of a n y c o u n t r y or colony 
n a m e d in t h e following tab le , wh ich is t a k e n p a r t l y from t h e V i c t o r i a n 
Year-Book, 1893. T h e p ropor t ion i n C a n a d a would b e s l igh t ly h ighe r if 
t h e cap i ta l cost of t h e l ines i n ope ra t ion could b e ascer ta ined , bu t , as i t is , 
t h e figures used inc lude t h e cost of cons t ruc t ion of 14 comple te miles n o t 
ye t i n operat ion, a n d of 225 miles a t p r e sen t u n d e r cons t ruc t ion . 

PROPORTION OF NET REVENUE TO CAPITAL COST OF RAILWAYS I N 
VARIOUS COUNTRIES. 

COUNTRIES. 

Cape Colony 

Germany 

India 

Belgium 

Argentine Confederation. 

England and Wales 

Switzerland 

United Kingdom 

Victoria 

Austria-Hungary 

France 

South Australia 

British Dominions 

Per cent. 

75 

40 

96 

55 

35 

63 

21 

60 

90 

10 

99 

13 

93 

COUNTRIBS. 

Ireland 

Scotland 

Austra las ia . . . . . . 

Sweden 

New South Wales. 

Holland , 

New Zealand 

Italy 

Queensland 

Canada 

Norway 

Tasmania 

Western Australia 

Per cent. 

380 

3 3 5 

*3-12 

324 

346 

3 1 8 

2 7 3 

262 

2 1 3 

*l-57 

1-78 

070 

5 4 4 

'Proportion of net revenue to total capital paid up. 

1000. T h e cost of a ra i lway, i t h a s been said, should no t be more t h a n 
t en t imes i t s a n n u a l t ra f f ic—that is, t h a t t h e a n n u a l traffic should be 10 
per cen t of i t s cap i ta l cost. I f t h i s s t a n d a r d is appl ied ,to C a n a d i a n ra i l ­
wa y s t he i r cost will b e found very far t o exceed t h e l imit , as i n 1895 t h e 
gross rece ip ts only a m o u n t e d t o 52-30 pe r cen t of t h e t o t a l cap i ta l expendi ­
t u r e , t h e theore t ica l cost h a v i n g been $467,854,870 a n d t h e ac tua l cost 
$894 ,640 ,559 . I n t h e U n i t e d K i n g d o m , F rance , Belg ium a n d I t a l y , t h e 
cost of ra i lways is above t h i s s t anda rd , whi le in Br i t i sh Ind i a , Ge rmany , 
R u s s i a a n d t h e U n i t e d S t a t e s i t is below i t . 


